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North American Palladium Ltd. Appoints lan MacNeily as
Chief Financial Officer

Toronto, Ontario — North American Palladium Ltd. is pleased to announce the appointment
of Mr. lan M. MacNeily, C.A. as the Chief Financial Officer, effective December 15, 2005.

lan is an accomplished financial executive with numerous years of senior management
experience in both the resource and investment banking sectors. Most recently, lan held the
position of VP, Finance and CFO for a Canadian based public mineral exploration and
development company. During his career, he has been a senior financial officer and/or director
of public global mineral exploration and development companies where he has been
instrumental in securing development funding, and strategic planning and execution, resulting in
an increase in shareholder value. lan’s experience prior to entering the resource sector
includes seven years with Burns Fry Limited (how BMO Nesbitt Burns) in both the Toronto and
London, U.K offices, including four years as Vice President, Finance and Administration
managing financial and operational activities of Burns Fry in the UK and Europe. lan was also
employed by Grant Thornton LLP, Chartered Accountants, from 1982 to 1988 and obtained his
C.A. designation in 1986.

In making the announcement, André J. Douchane, President and CEO stated, "lan rounds out
the management team because of his strong execution skills and his proven ability to lead. We
are excited to have lan join our growing Company, and adding his professional guidance and
expertise.”

North American Palladium’s Lac des lles Mine is Canada’s only primary producer of platinum group metals and is
one of the largest open pit bulk mineable palladium reserves in the world. The Company also earns substantial
revenue from by-product nickel, platinum, gold and copper. In addition to operating Lac des lles, the Company’s
mandate is to expand its production profile through an aggressive exploration campaign, designed to increase its
exposure to base and precious metals. Palladium use in the auto industry continues to be an important component in
controlling exhaust emissions as mandated by more stringent hydrocarbon emissions standards for cars, particularly
in the United States, Europe and Japan. Palladium is also used in the dental, electronics, jewellery and chemical
sectors.

For further information contact:
André J. Douchane — President & CEO
Tel: (416) 360-2656  email: adouchane@napalladium.com

Krista M. Muhr, Manager, Investor Relations
Tel: (416) 360-2652 email: kmuhr@napalladium.com

Forward-Looking Statements — Certain statements included in this news release are forward-looking statements which are made pursuant to the
“safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995. They include the Company’s mandate and the use
of palladium in the automotive industry. Such forward-looking statements involve inherent risks and uncertainties. See the Company’s most
recent Annual Information Form and Annual Report on Form 40-F on file with securities regulators for a comprehensive review of risk factors.
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